RESOLUTION NO. 2014-19R

A RESOLUTION OF IVINS CITY, UTAH, APPROVING
THE FORM OF THE EQUIPMENT LEASE AGREEMENT
WITH ZIONS FIRST NATIONAL BANK

WHEREAS, the City Council (the “Governing Body”) has determined that a true and very real need
exists for the leasing of the equipment described in the Equipment Lease Agreement presented to this
meeting; and

WHEREAS, the Governing Body has reviewed the form of the Equipment Lease Agreement and has
found the terms and conditions thereof acceptable to Ivins City, Utah; and

WHEREAS, the Governing Body has taken the necessary steps including any legal bidding
requirements, under applicable law to arrange for the leasing of such equipment under the Equipment
Lease Agreement.

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF IVINS CITY, STATE
OF UTAH, AS FOLLOWS:

SECTION 1. The terms of said Equipment Lease Agreement are in the best interests of Ivins City,
Utah for the leasing of the equipment described therein.

SECTION 2. The Mayor and City Recorder are hereby authorized to execute and deliver the
Equipment Lease Agreement and any related documents necessary to the consummation of the
transactions contemplated by the Equipment Lease Agreement for and on behalf of Ivins City, Utah.

SECTION 3. The officers of the Governing Body and Ivins City, Utah are hereby authorized and
directed to fulfill all obligations under the terms of the Equipment Lease Agreement.

Severability. If any section, clause, or portion of this resolution is declared invalid by a court of

competent jurisdiction, the remainder shall not be affected thereby and shall remain in full force and

effect.

Effective Date: This Resolution shall become effective immediately upon adoption by the City

Council.

PASSED AND ADOPTED BY THE IVINS CITY COUNCIL, STATE OF UTAH, ON THIS
DAY OF DECEMBER, 2014 BY THE FOLLOWING VOTE:

AYE NAY ABSTAIN ABSENT

George E. Elwell, Jr.
Cheyne McDonald

Lesley Mendenhall
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Steven Roberts

Ron Densley

Chris Hart, Mayor
ATTEST:

Kari Jimenez
City Recorder
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